
 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 

DATE:  May 22, 2002 
 
LETTER NO.: 2002-CU-05 
 
TO:  The Board of Directors and Management of Michigan State-Chartered Credit 

Unions 
 
SUBJECT: Internal Revenue Service Form 990 

The Office of Financial and Insurance Services files a consolidated Internal Revenue Service Form 
990 - Return of Organization Exempt From Income Tax (an informational return) for all Michigan 
state-chartered credit unions.  If your credit union receives any notices or other correspondence 
from the Internal Revenue Service questioning the filing of this form, please send them a copy of 
the enclosed tax return. 
 
The enclosed 2001 Form 990 group return is filed based on reports submitted by 286 individual 
credit unions.  We can assume no liability for these individual credit union reports.  Liability, if 
any, for accuracy of these individual reports, tax interpretations, filing of any 990T, and tax 
liability remains the responsibility of the individual credit union. 
 
Authorization is assumed under the supervisory authority delegated to this Office by the Michigan 
Statutes, and as authorized by the individual credit unions. 
 
This 2001 return is filed in accordance with Revenue Ruling 60-364, and in compliance with the 
requirements of Henry Needham's December 31, 1956, letter and with subsequent IRS 
instructions.  In 1987, Congress amended the Internal Revenue Code by adding subsection (e) to 
Section 6104.  This states, in part, as follows: 
 
"During the 3-year period beginning on the filing date, a copy of the annual return filed under 
Section 6033 (relating to returns by exempt organizations) by any organization to which this 
paragraph applies shall be made available by such organization for inspection during regular 
business hours by any individual at the principal office of the organization and, if such organization 
regularly maintains 1 or more regional or district offices having 3 or more employees, at such 
regional or district office." 
 
Since state-chartered credit unions must make a copy of the Form 990 available in their offices, we 
are providing a copy of the 2001 consolidated Form 990.  If you have any questions, please contact 
this office. 
 
Sincerely, 
 
 
Roger W. Little, Deputy Commissioner 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

 
P.O. Box 30224

Lansing, MI  48909
Toll Free (877) 999-6442

Lansing Area (517) 373-3460
Web site: www.cis.state.mi.us/ofis/



 

 

Credit Union Division 
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State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 

 
 
 

 
 
May 8, 2002 
 
 
 
Internal Revenue Service Center 
Ogden, UT  84201-0027 
 
Re:  2001 Return - EIN 38-6092097 - Group Exemption No. 1359 
 
This 2001 return is filed in accordance with Revenue Ruling 60-364 and in compliance 
with the requirements of Henry Needham's December 31, 1956, letter and with 
subsequent IRS instructions. 
 
This enclosed 2001 Form 990 group return is filed based on reports submitted by 286 
individual credit unions.  We can assume no liability for these individual credit union 
reports.  Liability, if any, for accuracy of these individual reports, tax interpretations, 
filing of any 990T, and tax liability remains the responsibility of the individual credit 
union. 
 
Authorization is assumed under the supervisory authority delegated this Bureau by the 
Michigan Statutes and as authorized by the individual credit unions. 
 
Also enclosed are: 
 
* Consolidated Annual Report of Michigan State-Chartered Credit Unions for 2001. 
 
* A list of the 286 Michigan state-chartered credit unions as of December 31, 2001, 

including their name, address, and employer identification number per Item J, 
Group Return Instructions. 

 
Sincerely, 
 
 
 
Roger W. Little, Deputy Commissioner 
Credit Union Division 
 
Enclosures 
 

 

 

Office of Financial and Insurance Services 
Frank M. Fitzgerald, Commissioner 

 
P.O. Box 30224 

Lansing, MI  48909 
Toll Free (877) 999-6442 

Lansing Area (517) 373-3460 
Web site: www.cis.state.mi.us/ofis/ 

 















 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part I, Line 8c - Gain (Loss) 
 
 
Totals reported on line 8c represent net gains realized by 
on the sale of investment securities and fixed assets used 
activities.  Information for lines 8a and 8b is not availa
however, credit unions are required to maintain all inform
accurate determination of such gains or losses. 
 
 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

state-chartered credit unions 
in the production of exempt 
ble on a consolidated basis; 
ation necessary to make an 



 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part I, Line 20 - Other Changes in Net Assets or Fund 
 
 
Increase in Member Share Capital ..............................
 
Net Change in Accumulated Unrealized Gains/(Losses) on
 
Miscellaneous Net Decrease in Equity.........................
 
 
 
 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

Balances 

..................   $ 2,442,646,227 

 Investments ........    14,222,839 

.................. ....... (5,094,467) 

$ 2,451,774,599 



 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
   
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part II, Line 24, Benefits Paid to or for Members 
 
 
This balance consists entirely of payments made by c
disability and life insurance.  Schedules are not availab
however, records of all insurance coverages, and prem
within the 286 state-chartered credit unions. 
 

 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

redit unions for members' 
le on a consolidated basis; 
iums paid, are maintained 



 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part II, Line 43 - Other Expenses 

 
 
Office Operations..............................................
(Includes supplies, utilities, postage, insurance, 
data processing, maintenance, depreciation, 
and other expenses incurred in the production 
of exempt services.) 
 
Education and Promotion ....................................
 
Loan Servicing.................................................
 
Provision for Loan Losses ...................................
 
Fees and Charges..............................................
 
Dividends and Interest Paid on Member Shares and De
 
Miscellaneous ..................................................
 
 
 

 
 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

.......................$ 118,613,425 

.........................  18,433,804 

.......................... 29,005,410 

.......................... 40,697,886 

...........................  4,477,348 

posits ................  541,229,555 

.........................  18,458,893 

$ 770,916,321 



 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
 
 
 
State of Michigan      EIN:  38-6092097 
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part IV, Line 50 - Receivables Due from Officers, Directors, Etc. 
 
 
Amounts presented as loans to officials are the totals of all loans outstanding to 
directors and committee persons of 286 Michigan state-chartered credit unions. 
 
 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/



 

 

State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
 
 
 
State of Michigan      EIN:  38-6092097 
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part VI, Line 82a - Donated Services Received or the Use of Materials, 
Equipment, or Facilities at No Charge or at Substantially Less than Fair Rental 
Value 
 
 
Several of the 286 Michigan state-chartered credit unions receive use of facilities, 
supplies, or equipment at no cost or reduced cost.  This is in keeping with the credit 
unions' production of exempt services.  Credit unions are not required to report the 
fair market value of donated facilities, supplies, or equipment. 
 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
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John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
 
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part VIII – Relationship of Activities to Accomplishmen
 
 
93a Loans to credit union members 
93b Recovery of costs incurred providing financ

members 
93c Processing fees for member loans; recovery

incurred providing various benefits to membe
other miscellaneous services provided to memb

96, 99 Provision of liquidity requirements and earning
100 Sale of various assets providing additional liq

purpose of replacement with assets that will
provided to members 

103b Revenue indirectly related to program services,
providing program services  

 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 
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State of Michigan 
John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
 
 
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
Part IX – Information Regarding Taxable Subsidiaries 
 
Information on taxable subsidiaries is maintained by indiv
Subsidiaries exist primarily for the extension of credit unio
and assets of subsidiaries is consolidated with investors w
is included with this return. 
 

Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

and Disregarded Entities 

idual investor credit unions.  
n service activities.  Income 
hen applicable and, as such, 
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John Engler, Governor 
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Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
2001 Form 990 
 
CREDIT UNIONS MERGED DURING 2001 
 
DATE FROM INTO 
 
3/17/01 Stoneport Employees Credit Union Besser 
    1381 N
    Alpena
 
4/1/01 Port Dolomite Credit Union  U.P. S
    2501 1
    Escana
 
4/20/01 Simpson Lee Employees Credit Union KALSE
    2501 M
    Kalama
 
8/31/01 Central Iron County Credit Union Alpha-
    P.O.  B
    Crystal
 
9/1/01 Alliance Credit Union  Grand 
    3809 L
    Grand 
 
9/1/01 Health Care Credit Union  Grand 
    3809 L
    Grand 
 
9/1/01 St. Mary’s Hospital Credit Union Grand 
    3809 L
    Grand 
 
9/18/01 Lake-View Credit Union United 
  808 E. 
  Buchan
Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

Credit Union 
. Bagley St. 
, MI 49707 

tate Employees Credit Union 
st Ave. N. 
ba, MI 49829 

E Credit Union 
illcork 
zoo, MI 49003 

Crystal Falls Community FCU 
ox 180     
 Falls, MI 49920 

Rapids Teachers Credit Union 
ake Eastbrook Blvd. SE 
Rapids, MI 49501 

Rapids Teachers Credit Union 
ake Eastbrook Blvd. SE 
Rapids, MI 49501 

Rapids Teachers Credit Union 
ake Eastbrook Blvd. SE 
Rapids, MI 49501 

Federal Credit Union 
Front St. 
an, MI 49107 
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John Engler, Governor 
 
 
Department of Consumer & Industry Services 
Kathleen M. Wilbur, Director 
 
 
 
 
 
 
State of Michigan      EIN
Department of Consumer & Industry Services 
Office of Financial and Insurance Services 
P.O. Box 30224 
Lansing, MI 48909 
 
 
2001 Form 990 
 
 
CREDIT UNION NAME CHANGES DURING 2001 
 
 
DATE  FROM      T
 
6/29/01 Allen Park Community Credit Union G
  (E
 
10/1/01 Southwestern State Employees A
 Credit Union (E
 
12/1/01 Iosco School Employees Credit Union Io
  (E
Office of Financial and Insurance Services
Frank M. Fitzgerald, Commissioner

P.O. Box 30224
Lansing, MI  48909

Toll Free (877) 999-6442
Lansing Area (517) 373-3460

Web site: www.cis.state.mi.us/ofis/
:  38-6092097 

O  

reat Lakes Community Credit Union 
IN# 38-1420780) 

llegis Credit Union 
IN# 38-1565243) 

sco Community Credit Union 
IN# 38-1707222) 
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